


' OATH OR AFFIRMATION

1, Thomas Livelli , swear (or affirm) that, to the best of my knowledge and belief the accompanying
financial statement and supporting schedules pertaining to the firm of CRC Capital Markets LLC
as of December 31, 2015 , are true and correct. 1 further swear (or affirmy) that neither the company nor any

partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of a

customer, except as follows:
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Notary Public

This report ** contains (check all-applicable boxes): KATNHg%E\gJPEUHGESS f
' | BLIC /

¥.(a) Facing Page.

' b) Statement of Financial Condition.

7 (c) Statement of Income (Loss).

@) Statement of‘Cl\angcs in Stockholders’ Equity or Partners' or Sole Proprictors' Capital.
7 (e) Statement of Cash Flows

™ Statement of Changes in Liai)ilitics Subordinated to Claims of Creditors.

(2 Computation of Net Capital.

- Computation for Determination of Reserve Requirements Pursuant to Rulc 15¢3-3.

Mo

Information Relating to the Possession or Control Requirements Under Rule 15¢3-3

I-() Statement of Exemption from Rule 15¢3-3.

™ ) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3~1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

-()  An Oath or Affirmation.
I (m) SIPC Supplemental Report and Independent Accountant's Report

M Report of Independent Registered Public Accounting Firm on Stateinent of Exemption or Compliance

@) A report describing any material inadequacics found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Hewping You ACH!EVE 'E{XCELLENCE

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
of CRC Capital Markets, LLC

We have audited the accompanying statement of financial condition of CRC Capital Markets, LLC (a Delaware
corporation) as of December 31, 2015, that is filed pursuant to Rule 17a-5 under the Securities Exchange Act of
1934, and the related notes to the financial statements. CRC Capital Markets, LLC's management is responsible
for this financial statement. Our responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
{United States). Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the statement of financial condition is free of material misstatement. The company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial reporting. Our
audit included consideration of internal control over financial reporting as a basis for designing audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the company’s internal control over financial reporting. Accordingly, we express no such opinion. An audit
also includes examining, on a test basis, evidence supporting the amounts and disclosures in the statement of
financial position, assessing the accounting principles used and significant estimates made by management, as
well as evaluating the overall statement of financial position presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material respects, the
financial condition of CRC Capital Markets, LLC as of December 31, 2015 in accordance with accounting
principles generally accepted in the United States of America.

Kennett Square, Pennsylvania
February 10, 2016

Phone: 610-713-8208
Fax: 610-807-0370
www.rwgroupllc.com

400 Old Forge Lane
Suite 401
Kennett Square, PA 19348-1914




CRC Capital Markets LLC
Statement of Financial Condition
December 31, 2015

Assets
Cash $ 47,361
Furniture and equipment, net of accumulated
depreciation of $23,565 226
Other assets 2,589
Total Assets $ 50,176

Liabilities and Member's Equity

Liabilities:
Accounts payable and accrued expenses $ 7,986
Due to affiliate : . 558
Total liabilities 8,544

Commitments and Contingencies
Member's equity 41,632

Total Liabilities and Member's Equity ’ $ 50,176

See accompanying notes to the Statement of Financial Condition
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CRC Capital Markets LLC
Notes to the Statement of Financial Condition
December 31, 2015

Note 1 - Nature of Business and Significant Accounting Policies

Nature of Business

CRC Capital Markets LLC (the Company) is a registered broker-dealer with the Securities and Exchange
Commission (the “SEC”), and a member of the Financial Industry Regulatory Authority, Inc. (“FINRA”).
The Company does not receive or otherwise hold funds or securities for, or owe money or securities to,
customers and does not otherwise carry customer accounts. Accordingly, the Company is exempt from
SEC Rule 15¢3-3 under the exemption allowed in Section (k){(2)(i) and was in compliance with the
conditions of the exemption. The Company’s activities include structuring private placements for sale to
qualified institutional investors and serving as consultants to issuers and asset managers on financing
matters. The Company is a wholly owned subsidiary of Financial Services Capital, LLC (the “Parent”),
which is wholly owned by CV Services Group LLC. CV Services Group LLC also wholly owns
Development Capital, LLC, which wholly owns CRC Companies LLC (*CRC Companies”).

The Parent has the intent and ability to fund the Company’s operations through December 31, 2016. The
accompanying financial statement has been prepared assuming the Company will continue as a going
concern based on the Parent’'s commitment to provide the necessary continuing support.

A summary of the Company’s significant accounting policies follows:
Furniture and Equipment

Furniture and equipment are stated at cost and depreciated using accelerated methods over the
estimated useful lives of the assets.

Fee Revenue

The Company earns revenue from two sources: private placement financing transactions and realty
asset management. The Company recognizes fee revenue from private placement financing transactions
upon completion of the sale. Fee revenue from realty asset management is recognized when earned
based on individual confracts.

Income Taxes

The Company has elected to be treated as a pass-through entity for income tax purposes and, as such,
is not subject to income taxes. Rather, all items of taxable income and deductions are passed through to
and are reported by the filing entity on its respective income tax return. The Company's federal tax status
as a pass-through entity is based on its legal status as a limited liability company. Accordingly, the
Company is not required to take any tax positions in order to qualify as a pass-through entity. The
Company's filing entity is required to file and does file tax returns with the Internal Revenue Service and
other taxing authorities. Accordingly, this financial statement does not reflect a provision for income
taxes and the Company has no other tax positions which must be considered for disclosure.

The Company’s income and deductions are passed through to the filing entity whose income tax retums
are subject to examination by income taxing authorities, generally for up to three years after they were

filed. While no income tax returns are currently being examined by the Internal Revenue Service, tax
years since 2011 remain open.
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Notes to the Statement of Financial Condition (continued)
December 31, 2015
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Note 1 - Nature of Business and Significant Accounting Policies (continued)
Use of Estimates

The preparation of the Statement of Financial Condition in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statement. Actual resuits could differ from those estimates.

Note 2 - Lease Commitment

The Company is a lessee of office space under an operating lease which expires on May 31, 2016. The
future minimum lease payments due under the remaining lease totals $6,000, all in the year ending
December 31, 2016.

Note 3 - Related Party Transactions

CRC Companies provides the Company certain operational and administrative services. At December
31, 2015, no amount was payable to CRC Companies from the Company.

Note 4 - Net Capital Requirements

The Company is subject to the SEC’s Uniform Net Capital Rule (SEC Rule 15¢3-1), which requires the
maintenance of a minimum amount of net capital and requires that the ratio of aggregate indebtedness
to net capital, both as defined by the Rule, shall not exceed 15 to 1. The Rule also requires that equity
capital may not be withdrawn or cash dividends be paid if the ratio of aggregate indebtedness to net
capital exceeds 10 to 1. As of December 31, 2015, the Company had net capital of $38,817 which is
$33,817 in excess of the required net capital of $5,000, and the Company’s net capital ratio as 0.22 to 1.

Note 5 — Subsequent Events
Management has evaluated the impact of all subsequent events through the date the financial statement

was available to be issued and has determined that there were no subsequent events requiring
disclosure in this financial statement.
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